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The report is an endeavour by WeeTracker Media to track the growth of African venture capital. Various dimensions of the African 
startup ecosystem have been touched upon to capture the movement of venture capital money in 2019. The report is meant for 
local & global investors, accelerators & incubators, analysts, startup founders, corporate investing teams, universities, media firms 
and anyone interested in understanding the dynamics of the venture capitalism in Africa. 

NOTE: this report is a paid report and the external circulation of the report will be liable for legal action. Circulating the report on 
social media handles, distributing free copies and sharing in WhatsApp groups will attract legal action.

About the report
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WeeTracker,  a brand of Wee Media, is a leading media platform for business, 
economy and startups in africa. With a monthly reach of over 1 million people, 

WeeTracker is a daily source of information for entrepreneurs, investors & African 
tech enthusiasts around the world.

About WeeTracker Media
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What is THE BASE
 
Hundreds of Investors, Corporates & Researchers are using 
THE BASE to track Venture Capital, Startups & private 
companies in Africa. 
 
We analyse thousands of data points and actively add fresh 
data bi-weekly.

CLICK HERE TO LEARN MORE
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INDUSTRIES
DEAL

AMOUNT

OVERAL FUNDING VALUE

$ 1.340 Bn

AFRICA VC
OVERVIEW2019

S. AFRICA

GHANA
KENYA

NIGERIA

EGYPT

UGANDA
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2015 2016 2017 2018 2019

185 Mn 153 Mn 203 Mn

725.6 Mn

1.340 Bn

SPECTACULAR YEAR FOR THE AFRICAN VENTURES - 2019 
Africa is undergoing a storm. …. 

A storm of innovation. A storm that is led by the innovative and 
bright Africans who are pulling global investors to the continent 
and pushing the birth homegrown of venture capitalists.

A robust 2019 propelled total annual VC funding to USD 1.340 Bn, 
the highest tally for Africa to date. As compared to 2018, there was 
a significant rise in companies raising seed capital as well as 
Series A rounds. Additionally, a number of USD 20 Mn+ investment 
rounds drove the significant upswing in 2019. 

Companies headquartered OR focussed on Nigeria and Kenya 
alone raised USD 1.09 Bn, a whopping 81.49% of the total VC 
money raised in Africa. 

While the Fintech sector continued to attract the bulk of VC 
funding, the logistics and ride-hailing sectors experienced strong 
growth this year, with cumulative investment amount reaching 
USD 133.26 Mn.  
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venture deals in africa - 2019

0 - 500K 500 - 1M 1M - 10M 10M - 20M

20M - 50M OVER 100M
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Growth Map: Venture Capital served per Quarter
2018 vs 2019
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COMPANY DESCRIPTION SECTOR FUNDING INVESTORS

FINTECH 

FINTECH 

FINTECH 

LOGISTICS

FINTECH 

CLEANTECH 

HEALTHTECH 

RIDE HAILING

EDTECH 

200 Mn

120 Mn

100  Mn

50 Mn

50 Mn

45 Mn

42 Mn

40 Mn

30 Mn

TOP 10 VENTURE DEALS IN AFRICA - 2019

Visa

Meituan-Dianping, GaoRong, Source Code Capital, Softbank Ventures 
Asia, BAI, Redpoint, IDG Capital, Sequoia China and GSR Ventures.

IDG Capital, GSR ventures

Mitsubishi

IFHA-II, Elma Investments, Dutch Ministry of Foreign Affairs (via 
PharmAccess Group)

BECO Capital, Endeavor Catalyst, MSA and Vostok Ventures, OTF Jasoor 
Ventures, Sawari ventures, Arzan VC, Blustone, Autotech, Michael Lahyani

Transsion (Tecno)

Hillhouse Capital, Crystal Stream Capital, EchoVC Partners

Generation Investment Management, Spark Capital, GV, CRE Venture 
Capital and the Chan Zuckerberg Initiative

Payment Processing 
Company

Mobile Money & 
Payment Services 

Mobile Money & 
Payment Services 

PAYG Renewable Energy 
Provider 

Mobile Health Finance 
Platform

On demand Bus-Hailing 
Services 

Mobile Money & 
Payment Services

Aggregator for cargo  
and truck owners

Software Developer 
Training and Outsourcing 

Company

FINTECH 70 Mn
Foundation Capital, Visa, B Capital, Andreessen Horowitz, 
Formation 8, Trinity Ventures

Micro Lending and 
Loans 
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Top 4 Investment Destinations In Africa - 2019 

*COUNTRIES REPRESENT A COMPANY'S PLACE OF HEADQUARTERS/OPERATIONS.

YEAR
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DEALS BY SECTOR - 2019  
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Fintech – maintains its winning streak
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Deals by Location – packed with surprises
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COMPANIES RAISED

SOUTH
AFRICAN

www.weetracker.com



South Africa - becoming Africa's most advanced
fintech nation or VC investment falls of a cliff
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MOST ACTIVE INVESTORS IN AFRICA 2019

9 INVESTMENTS

7 INVESTMENTS4 INVESTMENTS

3 INVESTMENTS
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mergers and acquisitions - 2019

JAN DEC
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ENABLERS AND EVENTS
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The content in the report is for general purposes only. WeeTracker Media has taken 
responsible steps to ensure that the information contained in this report has been 
obtained from reliable sources. However, WeeTracker cannot warrant the ultimate 

validity of the data obtained. Report is updated periodically, therefore, all data is 
subject to change at any time. This report cannot be reproduced or distributed. The 

infographics or data in the report cannot be shared.

DISCLAIMER

www.weetracker.com

2020 Weetracker Media Inc.
All rights reserved.


